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Inventory Survey 5-Year Avg

Existing Buildings 131 130

Existing SF 4,009,017 3,816,806

12 Mo. Const. Starts 7,716 76,496

Under Construction 11,570 136,491

12 Mo. Deliveries 7,716 137,685

Availability Survey 5-Year Avg

Rent Per SF $30.27 $28.39

Vacancy Rate 2.3% 1.5%

Vacant SF 27,579 22,027

Availability Rate 3.4% 2.4%

Available SF 41,129 36,145

Sublet SF 0 110

Months on Market 8.5 12.7

Sales Past Year 5-Year Avg

Sale Price Per SF $185 $136

Asking Price Per SF $362 $517

Sales Volume (Mil.) $32 $20

Cap Rate 6.0% 6.6%

Demand Survey 5-Year Avg

12 Mo. Absorption SF -16,331 23,241

12 Mo. Leasing SF 13,553 19,900
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